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"TAKING STOCICtt 

."The tumult and the  shouting d i e s  
The Captains and the  IUngs depar&,lt 

so said the  poet many years  ago. This  ex- 
pressed adequately the  end of ttConvention 
I7ktt, now i n  the  past.  While a l l  appeared 
t o  be very happy about how wel l  everyone 
f a i r ed ,  including most of our gen ia l  Bourse 
Dealers, your Executive have much cause t o  
take a good look at ourselve3. What d id  
we, the  0 .NOB., accomplish? 

From the  response of the  Exhibi tors ,  we 
did very poorly. I wonder why? Do we want 
a change of format i n  our d isplay  proceed- 
ures,  our judging, e tc?  ? We spent much 
valuable time discussing the  system of judg- 
ing  at the  Delegates Meeting, asking "Is i t  
time f o r  a change.It We have passed Ehe b a l l  
t o  you our members and Club members, f o r  
some guidance i n  t h i s  matter. Any l e t t e r s  
we receive  and suggestions on judging, e tc . ,  
w i l l  be published here f o r  d.1 t o  d i g e s t  and 
and help us come t o  a decis ion on what i s  
bes t  t o  do i n  the  l i n e  of exhibits.  

Also our f inances  a re  far from healthy. 
We a re  spending more than we axe taking in ,  
which i n  any society o r  organizat ion i s  no t  
good. A t  the  suggestion of one of our Ex- 
ecut ive  we have formed a I t W ~ s  and Means" 
committee t o  t r y  t o  solve our immediate 
problems, This was adopted and a f t e r  a b r i e f  
ha l f  hour, we have come up with some excel l-  
en t  i deas7  t o  r a i s e  money f o r  our immediate 
needs, ($2,000, i s  our t a r g e t ) ,  and a l so  t o  
raise our membership up over the  300 members, 
More of t h i s  l a t e r .  

HOWEVER, we can not  do t h i s  alone, We 
expect our members and club inembers t o  help 
us by ItACTIVE P@TICIPATXONtt, Only i n  t h i s  
way can we avoid running i n t o  fu r the r  d i f f i -  ' 

cu l t i es .  Can I count on you t o  help. We 
Didnot r a i s e  dues p u r ~ o s e l ~ .  We f e l t  we 
could do b e t t e r  i n  other  ways. If you have 
any helpful  ideas ,  please do write t o  our 
"Ways and Means Committee", c/o Rick Ford, 
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P,O, Box 717, Stayner, Ontario, LOM 160. He w i l l  be happy t o  hear 
from you. Please do t r y  to  help. 

Numismatically Your S, 

W, E. P. Lambert, President,  
******** ***C**** ****X*** 

RANDOM THOUGHTS ON SILVER COINAGE 
Thanks t o  J. Graham Esler ,  L,N,S, 

The current  melting of coinage for  i t s  s i l ve r  content has in t ro-  
duced t o  the present generation of co l lec tors  and numismatists an 
econbmic f a c t  of l i f e  which has surfaced periodically since coinage 
began! namely, the i n t r i n s i c  value of a coin versus i t s  nominal. value. 

Regtpdler~s of our per sonal feel ing S ( there are some of our number 
who f e e l  t h a t  t h i s  meEting i s  immoral and wrongo there axe some who 
see nothing the matter i n  the s i tuat ion,  and s t i l l  o thers  who simply 
do not  care one way or the other) the purchase and subsequent melting 
of si lvep does e x i s t  and we, as  co l lec tors  or numismatists must come 
t o  terms with it. 

When we consider t h i  S problem, the gue s t ion  of future  availability 
usually comes t o  mind f i r s t .  A s  I mentioned i n  a previous a r t i c l e ,  
the mintage f igures  have become v i r t u a l l  meaningless i n  view of the 
wholesale melting which has taken I t  w i l l  be years before 
any value based on the survival  fac tor  i s  established. I-Iowever, there  
i s  a lso  another fac tor  i n  the s i tua t ion ;  one which i s  chief ly  ignored, 
but  one with which a col lector  must come t o  g r ips  immediately, not  i n  
the d i s t an t  future.  

The present generation of co l lec tors  has become accustomed t o  
paying a premium even f o r  a current  coin. Usually t h i s  premium covers 
a dealer1 s time, expenses and p r o f i t s ,  so t h a t  P ~ F ~ ~ W Q S  of 50% i s  no t  
conddered unreasonable (1. e. a price of 7 5  cents fo r  a Soy! p iece) ,  
However, i n  the past ,  the pyerniwn has been based on the FACE value of 
the coin, I n  other words, the numismatic value has been t r ad i t iona l ly  
a premium percentage of the face  value of the coin. 

Now, with dealers  offeriiag t o  purchase United S ta t e s  s i l ve r  at a 
premium of 110$, surely the numismatic value of a piece w i l l  have t o  
be bas d upon a percentage of the BULLION value, ra ther  than the  face  
Va1Ue.' If not,  under present circumstances, the bull ion value of a 
piece may be greater  than both i t s  face value and supposed numismatic 
value combined. 

For example, most walking Liberty 9 a l T  d o l l m s  from 19b3 t o  1946 
are l i s t e d  a t  $1.00 i n  VF, however, s i l ve r  dealers  are advertising t o  
******%6* ******** ******** ******** ******** 
THE ONTARIO NUMISMATIST i s  published monthly by the Ontario Xumismatic 
Association. The publication can be obtained with membership i n  one 
of the  following categories:- Life  Membership - $SO., Regular Member- 
ship - $4, annually, Juniors (up t o  18 years of age) - $3. annually, 
Husband and Wife (one journal) - $6. annually, Club - $10. annually. 
Special O.N,A. S i lver  Lapel Pins - $2.5'0, 
Remittances made payable t o  The Ontario Numismatic Association, 
c/o Mr. Bruce Raszmann, P.O. Box 33, Waterloo, Ontario. 
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pay $1.05 f o r  the  bu l l ion  contained. Likewise, the  l i s t e d  numismatic 
value of 1960-63 Franklin I-IdLf Dollars  from the  Denver Mint i $1.00 
i n  E, Again, the  p r i ce s  which dea le r s  are  offer ing i s  $1,05. 3' 

These examples are  taken from so-called common date s e r i e s  and 
l a t e  date Canadian s i l v e r  also f a l l s  i n  the  same category. T h i s  i s  
the  type of mater ia l  which i s  being affected,  Scarcer coins with 
es tabl ished numi sma'tic values which a re  greater  than e i t h e r  the  face  
value o r  the bu l l ion  value are not  being af fec ted ,  

Prom the  exampies above we can see t h a t  the cataloguers  have 
not  y e t  begun to  compute the  numismatic value of s i l v e r  coins on the  
b a s i s  of t h e i r  bu l l ion  value r a the r  than t h e i r  face  value, I bel ieve 
t h a t  the  average co l lec to r  i s  going t o  be shocked when t h i s  i s  done. 
No one can expect any dealer  t o  s e l l  a  coin a t  numismat;ic value which 
I s  lower than the p r ice  he would receive a s  bull ion,  

A t  the  current  p r ice  of approximately $3,20 an ounce f o r  s i l v e r ,  
the  bu l l ion  value of s i l v e r  coins i s  as  follows: 

Canadian Pre - 1966 
10,d (.a00 s i l ve r )  19.2, cents  50g (,800 s i lvey)  95.9 cents. 
25,d (.a00 s i l v e r )  47,9 cents  $1.00 (,g00 s i l v e r )  $1.92 

This represents  a  bu l l ion  value of 92% above face  value. 
U,  S. A,  SILVER 

lop' (,g00 s i l v e r )  23 , l  cents  50# (.900 s i l v e r )  $1.15 
25p' ($900 s i l v e r )  57.7 cents  $1.00 (.g00 s i l v e r )  962.48 

This represents  a  bu l l ion  value of 130% above face  value. 
Another point  t o  remember i s  t h a t  pre-1.920 Canadian s i l v e r  and 

Newfoundland si . lver up ,to 1943 i s  .925 f i ne .  Even the  1967 and 1968 
.500 f i n e  s i l ve r  coins which a re  not  current ly  beinrr sourrht have " 

i n t e r e s t i n g  Pu l l ion  values: 
10,d (*500) s i l v e r  11,9 cen t s  25g (. 500 s i l v e r )  29.9 cents  

This represents  a  bu l l ion  value of 19% above face  value. 
A s  the  p r ice  of s i l v e r  goes higher,  so does the  corresponding 

bu l l ion  value, For example, a t  $3.30 an ounce the  bu l l ion  $ of the  
coins would be a s  follows: 

Canadian ( ,800 s i l v e r )  98% 
Canadian (. 500 s i l v e r )  24% 
U.S, (,g00 s i l v e r )  138% 

&;%in, i t  i s  my contention t h a t  the  increase  i n  the  bu l l ion  value 
must bring an increase  i n  the  p r ice  a co l lec to r  w i l l  pay f o r  mate r ia l  
of t h i  S nature.  

1 Facets of Numismatic Research. London Numismatic Society - 0 

Bul le t in ,  February, 1973 pages l11-15. 
2, Coin World, January 2, 1974, page 77. 
3# Yeoman, R ,  S, A Guidebook of United S t a t e s  Coins, 27th 

ed i t ion ,  1974 pages 1.41 - 142. 
******** ******** >h******* ******** ******** 
A SCOTNAN DOU3LES HIS MONEY 

Glasgow fac to ry  c l e rk  Robert Lamont found 
an easy way t o  double his money- he dropped it on the  f l oo r ,  The only 
t rouble  i s  i t  has worked only once, with a  sixpenny piece, When he 
picked up the  coin he was amazed t o  discover i t  had s p l i t  i n  two. Now 
half  of h i s  sixpence has 'iheads" amd a  blank face  and " t a i l s f l  and a  
b lank. I t  was caused by a  f reak  bubble i n  the  molten a l loy  and i s  very 
r a r e  i n  the  manufactuie of coins. 

From Canada Coin News, June 13,1964 
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NEWS AROUND TI-IE C O I N  CLUBS 

CHAMPLAIN C O I N  CLUB 
A t  the l a s t  meeting the club had an old coin box 

i n  which all members dropped a coin. There was a lso  a l i v e l y  auction .~ - 
which was much enjoyed. Displays consisted of coins,  buttons, paper 
money, e t c ,  Refreshments f in ished of f  the  meeting. 
C I T Y  OF OTTAWA C O I N  CLUB 

The Club now has a new meeting place, the  Wax- 
Museum and i t  seems a very pleasant  place, A t  the l a s t  meeting the re  
were 21 members and 8 gues ts  present ,  Most of the  time i s  now spent 
preparing f o r  the  May Show which we hope w i l l  be a g r ea t  success. 
I[IAMILTON C O I N  CLUB . 

There were21 members and 2 gues t s  a t  the  l a s t  
meeting. Mr. Trevor Camp, the  guest speaker, gave a t a l k  on the  sym- 
bo l s  on Chinese money with ilLustra.t ions.  The club i s  very busy with 
a l l  the  arrangements f o r  the  C.N.A. Convention i n  August. Things 
seem t o  be going along f i n e  with the  promise of LW exce l len t  converition. 

LONDON I'RJMISMATIC SOCIETY - 
A t  the l a s t  meeting the re  were 3.3 members .', 

and gues ts  including two bourse dealers*   he-feature of the evening 
was the  O.N.A, Audio-Visual. "Odd and Curious Moneytt narra ted  by Percy 
Elgie  with photography by Lloyd T. Smith. h ac t ive  discussion period 
covering i tems such a s  the  s igni f icance  of v a r i e t i e s  and mint e r r o r s ?  
the  importance of "pr ices  rea l i zed  l istst t  t o  uneuccessful bidders  i n  
m a l l  auct ions and .the mem'bers were informed t h a t  ANA National Coin Week 
theme would be I1ITistory i n  your I.Iandsfl. 

MTSSISSUAGA C O I N  CLUB - 
Those p r e s e n h t  the  l a s t  meetinghemd a very 

informative t a l k  and i n t e r e s t i n g  s l i d e  show by RaLph Bagnall on the  
" U s t o r y  of Si lver  Dol larsu .  Among other  th ings  he t o ld  t h a t  the  Teston 
of 1460 i s  considered the  f i r s t  s i l v e r  d o l l a r a  I t  i.s 32 mil l imeters  
wide ,and was issued i n  I t a l y ,  The t a l k  was g rea t l y  enjoyed by all. 

NIAGARA FALLS C O I N  CLUB - 
p- 

The sweaker a t  the  l a s t  meeting was George 
Oblinsky and he spoke on the  prksent  t rends  i n  Canadian s i l v e r  coiGs. 
Me1 Fiske reported on the  progress of the  pl-ans f o r  the  forthcoming 

m O.N.A, Convention with everything seeming t o  be i n  order,  George 
Oblinslry i s  going on a t a l k  show on CJRN with Peter  Kostyk. The att- 
endance ak the  meeting was much inproved over previous meeting. The 
meeting concluded with a l i v e l y  auction conducted by Pa t  Lambert. 
ST. CATIiARINES C O I N  CLUB - 

There were 66 member:; and gues ts  a t  the  l a s t  
meeting of t h e  S t ,  Catharines Coin Club, 'The guest speaker was George 
Oblinsky and he spoke on Coin Collec.tj.ng, fIe sa id  one of the  most 
important th ings  i s  t o  k:now what you are  going t o  c o l l e c t  and acquire 
a knowl.edge of the  coins you are going t o  col3.ect. Gerry Glasser,  .the 
C.N,A, Bourse Chairman reported dea le r s  coming from a s  far away as 
Austral ia .  The 1973 va r i e ty  ,25$ was discussed and there  i s  a possib- 
i l i t y  t h a t  a t h i r d  var ie ty  medium bust  could have been minted. The 
door p r ize  was won by ICim Eo~eman. A l i v e l y  auction concluded t h e  
meeting conducted by Lloyd Dorsey ass i s ted  by George Oblinsky and 
Andre VilZemure, 
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SARNI A NUMISMATIC SOCIXTY 

A t  the  l a s t  meeting the re  was qu i te  a l o t  
of numismatic mater ia l  on show as  well a s  a very i n t e r e s t i ng  auction, 
Plans a re  going ahead f o r  a banquet t h i s  year under the  Co-Chairman- 
ship of Rose McGee and Gertrude Scott ,  It looks a s  i f  there  w i l l  be 
a good time a t  Sarnia. 
TIIISTLETOWN C O I N  CLUB - 

A t  the  l a s t  meeting the  members were t r ea t ed  
t o  a very informative t a l k  by Stan Clute on Roman Coins of Yesteryear. 
Stan a lso  had samples of the  coins there  t o  be viewed a f t e r  t h e  meet- 
ing,  The Junior Director  f i l m  Bla i r ,  t o ld  about the  club formed by 
t h e  juniors  and the  funct ions of the  club. He sa id  seniors  migl?t 
jo in  a s  honorary members and receive t h e i r  bu l le t in .  These Juniors  
seem t o  be going places. A l i v e l y  auction closed the  meeting. 
TORONTO C O I N  CLUB - 

The s ~ e a k e r  a t  the  l a s t  meeting was Bob Shl l l lnn-  
nor th  and he t o l d  d i f f e r e n t  experiences he had come across i n  the  E,s. 
and i n  England a t  coin shows and everyone took p a r t  i n  i t ,  The club 
axe planning t o  put  on a drive t o  g e t  some new members and ways of 
accomplishing t h i  S were discussed. 

'JAT'ZRLOO C O I N  SOCIETY - 
The club i s  busy preparing f o r  i t s  show on 

Apri l  26 and 27 which i s  being held a t  the  Fairview Shopping Mall i n  
ICitchener. I t  i s  hoped t h i s  w i l l  be wel l  attended. 
******** ******:p* ******>:c i:* ****::c*** ******X* 

PROPOSED C O I N  SHOWS 
Lis ted  below are  the proposed coin club shows with da t e s  md banquets, 
Please check t o  see i f  any of these da t e s  con f l i c t  with your club date. 

A,pril 20 - Due t o  unforseen circumstances the  Woodstock Coin Club 
Annual Show has been cancelled f o r  t h i s  year. BEASE NOTE 

l 21 - Kent Coin Club, Chatham, Ont., 6 t h  Annual Coin Show a t  the  
Holiday Inn, Keil  Drive Chatham. Bourse Chairman i s  
Lucien K. Wagenear, 27 b e t e r ' s  St. ,  Chatham, Ont. 

Apr, 26-27- Waterl.00 Coin Society Annual Show i n  the  Fairview Shopping 
Mall on Fairway Road, South Kitchener. 

May 11 - Peterborough Nunlismatic Socie ty ' s  Annual Coin Show i n  the  
Orange Hall, 184 Brock St., Petorbopough, Ont, 

May 11 - City of Ottawa Coin Club Annual. Coin and. Stamp Show i n  the  
Chateau. Laurier Hotel. For d e t a i l s  contact L. B, Fletcher ,  1833 

Elmridge D r . ,  Ottawa KlJ 6R6. 
June 2 - Welland Coin Club .bnual Show i n  Princess Elizabeth Public 

School, Lincoln and Schoolfield Ave., Welland from 10.00 a.m 
t o  l O . @ O  p.m. For Bourse, e tc .  contact Denis Laverdiere, 
17 Ross S t . ,  WelEand, Ontario. 

Sept. 21- Toronto Coin Club Annual Show i n  the  Territories and B.C, 
Rooms Royal York Hotel, Front St .  Toromto, Auction con- 
ducte% by R. Shill ingworth, Sui te  $66, 19  Richmond S t r e e t  
West, Toreonto, Ontario 

Oct. 6 - Bluewater In t e rna t i ona l  Coin Show sponsored by Sarnia  Coin 
Club a t  the  Vil lage Inn, N. Chr is t ian  St., Sarnia. For 
bourse contact  C a r 1  Viilliamson, 931 Greendale Ave., o r  
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General Chairman - Sandy Paine, 171)t Uarl St. ,  Sarnia. 
Display Case - Roy Hichards, 723 Alexandra Ave., P t .  Edward. 

Oct. 19 - St ,  CatharinesCoin Club ilnnual Show and Banquet i n  Westmin- 
s t e r  Uni.t,ed Church, Queenston S t , ,  St. Catharines, Ont. 
Chairman - P a t .  Lambert, More d e t a i l s  l a t e r ,  

******** ***>K***>!< >k*ht****<* * * * X * * * *  ******** 
NEW MKM'BERS 

W- 

Applications published i n  the March i ssue of the Ontario Numismatist 
have now been accepted. The following appl ica t ions  have been received, 
if no wr i t t en  object ions  aye received, tl3ei.r acceptance w i l l  be ack- 
nowledged i n  t h e  Mgiy ..3. ssue of the Ontario Numismatist, 

916 Floyd E, Roadhouse, 21 Mary S t r ee t ,  Guelph? Ontario 
917 Zolman EnckrLn, 1349 LaSalle Blvd., SudSury, Ontario. 
918 'b to ine  Tess ier ,  2739 Martin St. ,  Blezzard Valley, 0n"cio. 
919 R. C ,  Bragagnolo, 132 Westmount Dlvd., Timmins, Ontario 
920 Bob Lawkyniw, 3.90 Montgomery S t r ee t ,  Timiins, Ontario, 
921 W i l l i a m  Payne, Staf f  Residence, Wes'tminster TT0 s p i t a l ,  London. 
J922 Kevin Reis,  Milverton, Ontario. 
923 Ernest  A. Bimm, 124 Maple Ave., Fembroke, Ontario IC8A 119 
J924 John Jones, 7 Taysham Crescent, Rexdale, Ontario 
925 ICenneth G ,  Ihch, Lk0 Birmingham S t r ee t ,  S t ra t fo rd ,  Ont, 
926 Robert Por ter ,  Lt6 Bankfield Drive, Rexdale, Ontario 
927 Wed R, Semkowich, 1155 Princess S t r ee t ,  Icingston, Ont. 
928 Henry J, Burke, 181 a b e r t  S t r ee t ,  Oshawa, Ontario, 
C76 Windsor Coin Club, c/o Mrs. Dorothy Bechard, l614 George Ave., 

Windsor, Ontasio 
* * * * * *S*  X * * * * * * *  ******** *******,:: ***** 

LOOKING BACK 
By Ruth McQuade, City of Ottawa Coin Club 

One of the  good th ings  about 1973 was t h a t  we had a c i rcu la t ing  
comnemora-tive coin, and wasn't  i t  pleasant  t o  see and use t h i s  25p' 
piece. Our Canadian commemorative coins are  lovely  but they are  r a r e l y  
seen. 1973 saw the  i s sue  of a s i l v e r  do l l a r  f o r  the R,C.M,P. and a 
n icke l  do l l a r  f o r  t'-.e P . E , I ,  cen-:ennial, I doubt i f  many hands have 
held those two coins, 

One of the bad tn ings  was the  rapid  clisappearance of the  s i l v e r  
coins - i t  was inev i tab le  t h a t  they should go. Do you think we s h a l l  
ever come t o  <$ay, "1 haven' t  any n icke l  i n  my purse," 

1973 was the  year when we r e a l l y  became awme of' the  Olympics. 
We were a l l  i n t e r e s t ed  i n  the proposed coin designs and we wanted t o  
know what would be issued. We have now seen the  f i r s t  four of the  
twenty-eight t o  be issued,  From the few in t e r e s t ed  people I know? the  
designs have not  been, very en thus i a s t i ca l l y  received, but with twenty- 
four more t o  go, we should get  something t o  please everyone, Al. Driega 
has s t a r t e d  a s e r i e s  describing these modern Olympic coins,  wh-icl-i i s  
current ly  appearing i n  the  Ottawa Bul le t in ,  

During the  year we had a l i v e l y  meeting on grading and another 
on tokens. S l ides  were shown a t  severa l  meetings which were excel lent .  
Our Junior  Night brought out  28 Juniors.  
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Two of our members exhibi ted a t  %he O , N , A .  Convention, Jack 

Roberts won three  f i r s t s  a t  the  C.N.A, Cenven.tion and a f i r s t  a t  the  
B,N.A. Convention. We were pleased t h a t  Michael Curry won the  C.N.A. 
L i t e ra ry  pr ize .  Tom Muir was our C.N.A. delegate and reported on the 
Convention i n  Saslratoon, and Jack Roberts gave h i s  repor t  on the  
A,N. A. Convention i n  Boston. 

Dr. Pace1 s artl.cleI1. . , i n  P e r i l  on the Seal1 was enjoyed by a l l ,  as 
.well a s  Mr. G ,  P o t t e r ' s  I1Bytown Scripr1. The Order of Canada? the 
Canadian Bravery decorat ions and the  Order o r  Mil i tary  Merit were a l l  
discussed i n  our bu l l e t i n .  Other a r t i c l e s  included s t o r i e s  about 
R u l l e t t  Money, Cartwheels? R.C.M.P, Long Service medal, Origin of the  
Olympics, Story of Rhodes~an money, Coins of Edward V 1 1 1 ,  S i lve r  
Wedding Coins, e t c ,  , e t c .  

Our proposed hosting of the  1.976 C.N.A. Convention w i l l  give us 
food f o r  thought. The i dea  has been favourably received and our 
members have much .to offcl-. 
My fee l ing  i s  .that 1973 has been a p r e t t y  good year t o  the  C.O.C.C. 
We dld not  losi: ground, but took a strong s tep  fo rwad ,  

Note - This was published t o  show a l i v e  club can do over the  period - 
of a year ,  How about some of the  r e s t  of you sending u s  a resume of 
what your club accomplished over the  period of a year ,  i t  could 
encourage other  clubs, Ye Ed, 
******** *******::: *******::c ***X***::: *;l;**** 

DISPLAY WINNERS AT THE CONVENTIOJ - 
The following are  the  successful winners a t  Niagara F a l l s  a t  %he 
O.N.A. Convention March 30 - 31, 1974:- 
Junior - F i r s t  - Gmy Mi l le r ,  Toronto 
Canadian Coins -. F i r s t  - Tony Gordon, Toronto 

-. Secon6 .- Jack Roberts, Ottawa - Third - Paul Johnson, Toronto 

Tokens, Medals - F i r s t  -- Jack Roberts, Ottawa 
- Second- Victor Po t t e r ?  St. Catharines - Third - Norm Wells, Peterborough 

Topical - F i r s t  - Victor Snel l ,  S t .  Catharines - Second- Audrey Tomkins, Nlagma F a l l s  
World Coins - Tony Gordon, Toronto - Sack Roberts, Ottawa - Wm. N. Clarke, London 
Candai an Paper Money 

F i r s t  - F'red Barley, St .  Catharines 
Second - Richard Ford, St8,yner 

Third - Tony Gordon, Toronto 
Miscellaneous - W, G ,  Payne, London , F i r s t  

Second .- Fred Barley, S t .  Ca'tharines 
Third - Norm Wells, Peterborough 

Clubs, Chase La i s te r  Trophy - F i r s t  - St. C a t l l ~ r i n e s  Coin Club - Second- Oshawa Coin Club - Third - Ingersol  Coin Club 

Best of Show - Doug. Wark Trophy - W. G. Payne, London 
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Ye Ed !.a:: '1>c!cn r.6-vj.sed t h a t  the above-mentioned associa t ion a e  hold- 
ing t h e i r  ?u:,l:.ua::, counte~f 'e i  t seminar, 

I n  view of 2 7 ~ c e n . t  ar*ticl.e appearing i n  our Bul le t in  t h i s  would 
ss::m to b:2; mos-t timely:, So fo r  those of our Western Col.leagues I 
gi've h - ' r~wi th  iho detai.3.s of - th is  seminar i n  the hope t h a t  not  only 
Vancouver coin enthus:Lasts w i l l  par . t ic ipate but any other  i n t e r e s t e d  
people will. at tend t h i s  seminar. 

:I-Ierc are -the ?!..tails: Bate .-. U,,S, Memorial weekend of May 2!5',26, 
aqd 2'7, The 1Ir1:;t:ruc-to:.s a?e as  fc1lows:- Two of the world' S leading 
export:: i.ri counterf::j.-l; de tec t ion (l) V i r g i l  Hancock of Be l lx i re ,  
Texas, 3 . ~ 2  ( 2 )  Col, nobert  Iiris of Merr i t t  I s land,  Florida.  

I Laboratory f ac:i.li.'c.l. 2 S, j.nc1.udj.n.g a Nikon stereo- Zoom scope f o r  
each s t i l i l ~ ~ l t  wi:i.l. -ze availa.b:Le c!:::tsey of the  University of B.C. 
The course feat~, . res  ilvi'ia-:Vj. m n l  presentations t o  explaiii how both 
genuine and ccur.:erfeft coj-ns are nlade, and how t o  recognize 'the 
te1.l-tale ":?l.ngcrpri..n-ksu o:' i?, counte r fe i t ,  Advanced techr~iques w e  t o  
be discussc;d. j r i e f l y ,  i.nc!.udi.n;i: diffrac-Lion and scanning e lec t -  
ron rnicro:;scj?c:: ~ h i . c b  ?!ill 'h m ~ d e  avai lable  t o  such services  as the  
A , N . b , C , ,  2, 

I-. . .. ., 
Ln;.:Iqo L..:::.~~.J. :;c :>D?:.:: ??pc.?;;unity f o r  every student  t o  prac.tice 

t,he Lechi::'.~::ic :; ~I:I;~-.; -1.c -.;i:;hir: h i s  range, including spec i f i c  gravi ty  
a d  fij.c.:a:.cr,p:Lc cr;l-; . . q-t-j. . 1 ~ r ELmL' sanlples of counte r fe i t s  and genuine 
coins wi ?.l; k,c ;:l. ii,'r.i! fo::. study, 

T!~?.:; .r':-,? .. . :.'.3,? .:hi:; co;nrse i s  $S0.00 fo r  the  three  days; we 
:;u.ggi?c;C, -';:ri.-i: - $ ' i s  ' h s  ser,i; I n  a t  -t?ne l a t e s t  by April  30th a s  tho 
c,:,.Ur ?-. j,, L> :V!, i . 1 . ;  .' . p  *.i?~.l.c?r?y. We wish you and the  course every 
c-Gp - - CL> .a-.., ,. C, (I:;ri:;::.(. :; 7:s::ni.s ?!l??le, P ro  si.dentg Vice, P.0 .Box 35b8b0 S ta t ion  

,.y. 
., ... >F>.+ . > m  ...., ..,b .. .,. .. ... .; i ? ; .  . . ? , c ,  Tr6M 11.~8~ Canada ***h*t~:i**< 

iylfJ ;< ? j  ,i':I;(" -,..".~...,--..--".>-,--,. ~. - 
h:,:j-t:l:i.. i:!:.?ve?l:icn has come and gone, i n  many r e spec t s  

I: :?.i.r:xl ;i b<~i.:i..e..;-; i;!?aI; t5:i.s i n  a l l  but  one respect  was the  most success- 
. i tile ulT.o ?.::r:?cic.?. I: x f e r  .to was the matter of exh ib i t s ,  which 
i t  t - 1  : ; L  . .L<> you.? cxhi. bi. .t chairman and executive, mo s.t 
d i  sap;-i:~j.::~:Er!~ .. .:.? hoti; cu;. A. G.M, -and our Delegates Meeting t h i  S 
se?ious sj.t:!.a.~,.ia:,.r v;!,- i.i:::uss,+! i;horoughly, and many Ideas  and opin- 
i.~~,i vr2?o r:xp::*i.,::;:?:~ ;IS I;? tile rea;Jn f o r  the d r a s t i c  drop i n  nurnber 
of display S, r,ai>tl.cul x l y  those of our Ju.nior member S. WIlAT IS  TJ33 
MATTEFI., , P.r!:! (:'!I!? oxkiihj.l;c?.-s t i r o d  of jus t  winning trophies? I s  i t  
your vsLs!.~ tii;.i; .-.l'?ol.lci c:l:?;lge the whole format of exhibi t ing? These 
and many ot.u,er qv,e,s-S:i.ons DI:MAiTD an answer and the  answer MUST COME FROM 
YOU, P4X1;, EXliZSTU'31:, JUK\;T.Cn Aiu'll SENIOR,. , I do not  f e e l  t h a t  tine executive 
and comzii%t,cc-? of OUT cc;.rver:-i;.i.orrs should work long hour S and promote 
i n t e r n s t  . n  ;:xh:.?)l.ti:..~ .~..:!.ciss ,,;c? sce en thus ias t i c  response. I n  the  
opiuiio:~ of ~ny::;?l.:r' ;l?G m s i ) -  rnernbors of t h i s  Association 'to whom I have 
spoker. the  ix.kib:i'icl.r i s  a r s s t  important member of any convention. 

b1il:L you p ? . c a ~ : ~  ;~:..l. u s  ;,~k?.k f S wrong? 7 3 , . . I have l e f t ,  unfortuni.% 
a t e l y "  Li. ,~,lo $1-aci! l'(>:? a17r C,Y,X'\T, members, However, I wou1.d be re- . ,.. miss i.i, OJ ~;:>i.<.:it cf' !ny,;(:::.f and oUr executive, i f  I did not  congrat- 
u1.s.t~: Pre  s.i<3.?ilt T?d, B?rr!r~.!.ng and hi. s new executive on t h e i r  e lec t ion ,  
We wj.511 ~ .J . J  21.1. -iho bes t  f o r  ario.ther suc1Eessfw.1 yec- ss, So long f o r  
th.i .  s 2:. i l  iLc, fi:.;.'cber TJoots ( 1 T i  S the ra iny season) , Yours f o r  a 
Happy - ,  Ea.:;i..?'~ Ye Ed 



O N T A R I O  N U M I S M A T I C  A S S O C I A T I O N  

TREASURER'S REPORT 
FOR PERIOD JANUARY 1, 1973 TO DECEMBER 31, 1973 

CONTINGENCY ACCOUNT 

RANK BALANCE O JANUARY 1, 1973.....e...oe..e.. 

RECEIPTS 

INTEREST ON GUARANTEED INVESTMENT CERTIFICATE.#~~O.OO 
INTEREST ON CANADA SAVING BONDS............... 182.75 
BANK INTEREST. ................................ 24.42 $347.17 

EXPENSES 

EXCESS RECEIPTS OVER EXPENSES................. 
BANK BALANCE @ DECEMBER 31, 1973....e..o....r. 

LIFE Ii,IEii,lBERSHIP ACCOUNT 

BANK BALANCE @ JANUARY l, 1973................ 

RECEIPTS 

LIFE MEMBERSHIPS. ............................. $100.00 
INTEREST ON GUARANTEED INVESTMENT CERTIFICATES 73.12 
BANK INTEREST.. ............................... 12.79 $185.91 

EXPENSES 

MEMBERSHIP DUES (1973)........................ 76.00 

EXCESS RECEIPTS OVER EXPENSES................. 
BANK BALANCE @ DECEMBER 31, 1973.........,.... 

ASSET SUNUIZY C4 DECEMBER 31. 1973 

CASH, BOND & BANK BALANCE - GENERAL ACCOUNT......... 9b1696.36 
BANK BALANCE - CONTINGENCY ACCOUNT.................. 698.78 
GUARANTEED INVESTMENT CERTIFICATE & CANADA 

SAVING BONDS - CONTINGENCY ACCOUNT................ 4300.00 
BANK BALANCE - LIFE MEMBERSHIP ACCOUNT.............. 266.19 
GUARANTEED INVESTIVIENT CERTIFICATE - LIFE 

MEMBERSHIP ACCOUNT.....a-....-...-.........*.e...* 900.00 $7861.33 
TOTAL ASSETS 1972....,.................,............ $7351.83 

INCREASE I N  CASH ASSETS............................. m 

l 
THE BANK ACCOUNTS ARE MAINTAINED AT THE 

CANADA TRUST 
WESTMOUNT BRANCH, KITCHENER, ONTARIO 

TREASURER dJ<r+~il &L 
i 

" 



O N T A R I O  N U M I S M A T I C  A S S O C I A T I O N  

TREASURER'S REPORT 
FOR PERIOD JANUARY 1. 1973 TO DECEMBER 31. 1973 

GENERAL ACCOUNT 

PETTY CASH @ JANUARY 1. 1973 ..................... # 18.18 
PETTY CASH (PAT LAMBERT) ......................... 25.00 
CANADA SAVING BOND BALANCE @ JANUARY 1. 1973 ..... 1000.00 
BANK BALANCE @ JANUARY 1. 1973 ................... 600.76 $1643.94 

RECEIPTS 

.. MEMBERSHIPS (REGULAR. JUNIOR & CLUB) .$l44 2.00 
MEDALS & RETAIL SALES TAX .......a...... 1717.50 ............................. LAPEL PINS 12.50 .................... DISPLAY CASE RENTAL 43.30 ..... BAL ONA SHARE OF NET PROFIT (NFCC) 21.50 .......... ONA SHARE OF NET PROFIT ( W C S ~  839.99 
OCTOBERFEST MEDALS ..................... 172.29 
CNE NET PROFIT ......................... 270.61 
BANK & BOND INTEREST ................... 79.01 
AUDIO VISUAL ........................... 26.14 
PROOF LIKE SETS ........................ 132.00 
SUNDRIES ............................... 10.13 $4766.97 

EXPENSES 

ONA PUBLICATION '*ONTARIO NUMISMATISTn . . $ 964.23 
MEDALS.... .......................a..... 2150.00 
POSTAGE ................................ 169.24 
SAFETY DEPOSIT & P.O. BOX RENTAL ....... 40.00 
AWARD OF MERIT ......................... 49.00 
BOOICBINDING & PRINTING ................. 114.49 
HONORARIIJMS ...........................m 450.00 
DISPLAY CASE RENTAL REFUNDS ............ 87.50 
TRAVELLING EXPENSES .................... 175.00 
RETAIL SALES TAX ....................... 199.44 
ANA; CNA; CSA NEWS ETC ................. 37. 41 
OFFICE SUPPLIES ........................ 45.25 
TELEPHONE .............................. 60.43 .................................. LUNCH 5.83 
AWARDS ................................. 69.25 
INSURANCE .............................. 45.00 
DELEGATE (CNA)  ......................... 10.00 
ADVERTISING ............................ 17.50 
ENGRAVING. ............................. 13.70 
SUNDRIES ............................... 11.28 $4714.55 .................... EXCESS RECEIPTS OVER EXPENSES q6 52.42 ......................... PETTY CASH (PAT LAMBERT) 25-00 ................... PETTY CASH @ DECEMBER 31 1973 13.28 
CANADA SAVING BOND BALAN~E @ DECEMBER 31. 1973 ... 700000 
BANK BALANCE G2 DECEMBER 31. 1973. .....a.......... 958.08 $1696.36 

BANK RECONCILIATION ....... BANK PASS BOOK BALANCE @ DECEMBER 31. 1973 $ 856.08 
PLUS OUTSTANDING DEPOSIT ......................... 102.00 
STATEMENT BANK BALANCE @ DECEMBER 31. 1973 .......-g 




